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WHAT’S THE RIGHT WAY TO RENT?
Following the initial pilot of ‘Right to Rent’ as part of the Immigration Act 2014,
February 1st 2016 sees the nationwide roll out of Right to Rent with checks becoming
a mandatory requirement for all residential landlords in the UK.

L

andlords will be required
to verify that prospective
tenants have the right to
reside in the UK by carrying
out various ID checks prior to any
new tenancy commencing. But
it’s not only this major piece of
new legislation that’s affecting
the private rented sector, indeed
over the last 12 months landlords
have been bombarded with
updated requirements and
new regulations in relation
to renting a property, from
providing documents regarding
the relevant deposit scheme,
copies of Energy Performance
Certificates, Gas Safety
Certificates and the responsibility

to provide a ‘How to Rent’
guide that was issued by the
Government last year.
October 2015 also saw new
regulations introduced for the
installation and testing of smoke
and carbon monoxide alarms to
private rented properties, and
the Deregulation Act 2015 also
had implications for landlords
in relation to tenancy deposits
and grounds for possession of a
property.
And last, but by no means
least, the Treasury are now after
a larger piece of the private
rented sector pie and there’s
been plenty of recent editorial
in relation to the revised Stamp

Duty payable on second homes
& investment properties, as well
as the gradual phasing out of
mortgage tax relief on rental
income.
It’s a very testing time in the
residential lettings market, with
potential confusion for both
landlords & tenants as well as
a range of financial and legal
implications. If you are a current or
prospective landlord or tenant in
the West End and would like some
peace of mind and a guiding
hand through the ever more
complicated process involved in
renting, letting, buying or selling,
then come and speak to the team
at Tavistock Bow.

LETTINGS

newdevelopment

henrietta street WC2

featured property
| lettings
GARRICK Street, COVENT GARDEN WC2
£1,700 per week | Unfurnished

Capco have launched another beautifully refurbished
period building to the lettings market on Henrietta Street,
which is fast becoming one of Covent Garden’s most
popular destinations for both food and men’s fashion.

T

hese superb one
bedroom apartments
are finished to a
high standard and
furnished in a classic yet
contemporary style. Each
of the four apartments
benefit from light, airy
and well-proportioned
accommodation in an
enviable location close to
the famed Piazza. Features

include reception rooms with
open plan high specification
kitchens, a large double
bedroom with excellent
built in storage and modern
shower rooms with Hans
Grohe fittings.
The Ivy Market Grill has
kick-started a flurry of new
restaurants, with the recently
opened Flat Iron becoming
an instant hit and the much

anticipated new Parisian
restaurant, Frenchie, opening
soon. Edwin Jeans have their
new flagship store at no. 25
and other labels making the
street their home include
Fred Perry, Oliver Sweeney
and Nigel Cabourn.
These beautiful one
bedroom apartments are
available immediately with
prices ranging from £785 to
£825 per week.

Situated on the third floor (with lift), this stunning three bedroom
penthouse apartment has been interior designed by Edward
Phillips. The large reception room is semi open plan to the
kitchen and the exposed brickwork and steel beams create a
warehouse feel. The feature staircase leads to the mezzanine
floor which provides access to the private terrace, wet bar and
guest WC.
What We Love
››
››
››
››
››

Exposed brickwork
Amazing entertaining space
Above our favourite ‘Sesame’
Large terrace
Wet bar

What You Need To Know

contact
our
lettings
team on
020 7477 2177

››
››
››
››
››
››

Lift access
Interior designed
Wood floor throughout
Feature wooden shutters
Recently refurbished
Available unfurnished

LETTINGS MARKETUPDATE | WINTER 2015/16
The lettings market in 2015 didn’t
appear to follow the usual seasonal
trends, with far fewer students on the
hunt during autumn and we believe
this was due to an increase in specific
student housing now available
through specialist providers.
Corporate tenants have seen
budgets reduced which in turn
affected the upper end of the
market, however the lower-mid
range price bracket (£450-£750per

2

week) remained buoyant. Relocation
agents reported a reduction in the
number of corporate enquiries in
the final quarter of 2015 due to cuts
across the financial sector.
However, December was a very
active month with a rush of enquiries
from people trying to secure a flat
before Christmas. It always amazes us
how many people like a last minute
move on Christmas Eve!
2016 is off to a positive start

with strong activity in the market,
a healthy number of enquiries, the
majority of which are from overseas
applicants relocating to London
for work over the next couple of
months, and the trend for tenants
securing longer tenancies seems set
to continue, with many applicants
requesting 24-36 month contracts.
We’ve agreed a number of
tenancies to businesses launching
in the area from exciting new

restaurants to recording studios and
online retailers. The diverse range of
tenants seeking to live in the West End
is as varied as ever, proving this is still
an exciting place to live and work.
Smaller apartments (studios & one
beds) remain the most in-demand
and we believe that 2016 will see
more of an uplift in rents than we
witnessed in 2015, with perhaps a 5%
increase over the year, compared to
around 3% in 2015.

SALES

“

“You do a great job and the service and experience you offer
really stands out in this day and age.”

featured property
| sales
DRURY LANE, Covent Garden, WC2
£2,295,000 | SHARE OF FREEhold

SALES MARKETUPDATE
| WINTER 2015/16
2015 saw buyers take a more
cautious approach following
the stamp duty reforms of
December 2014, with activity
levels noticeably down on
the previous year. However a
continued lack of stock has
seen prices remain fairly stable
across the West End, although
properties are remaining on the
market for longer and sales are
agreed below the asking price in
most cases.
With a further stamp duty
increase of 3% on investment
and second-home purchases
taking effect from April, we
expect an increase in demand
from investment buyers looking
to complete transactions prior
to the end of March to avoid
additional costs.
That said, we anticipate
continued caution during 2016
as yet another tax penalty
on property, only
a short

while after the effects of the
previous reforms had sunk in,
will no doubt create further
uncertainty. The continued
efforts of the Treasury to
capitalise on the buoyant
property market has tempered
things, but the market has shown
resilience in the past and we
believe London property will still
remain attractive whatever the
political or economic climate.
Overall demand remains
strong for good quality,
realistically priced and well
located apartments across
the West End, however we
expect to see a continued price
stabilisation over the course
of 2016, with perhaps a minor
correction in certain price
brackets.

“overall
demand
remains
strong
for good
quality,
realistically
priced
and well
located
apartments
across the
West End”

“

“We’ve been
really grateful
for how helpful &
brilliant Tavistock
Bow have been.”

Call or email us quoting code INTHEKNOW2
for a 10% discount on our standard fees*
for sale, letting and property management.
*Subject to conditions

A

well-proportioned
three bedroom
apartment located
on the 4th floor of
this popular former tobacco
warehouse on Drury Lane,
featuring pleasant views
along Broad Court towards
the famous ballerina statue.
The master bedroom has
an en-suite bathroom, with
further bedrooms serviced
by a guest bathroom. The
sizeable reception room has
four large west facing windows
providing fantastic natural
light and the two bedrooms
to the rear feature Juliette
balconies overlooking a
pretty internal courtyard. The
building is served by a day
porter with both underground
parking and further basement
storage available by separate
negotiation.
Drury Lane is one of Covent
Garden’s best known streets,

steeped in history and famed
for the Theatre Royal. We love
it for the ease of access to
all of Covent Garden’s many
delights and close proximity
to Holborn and Lincoln’s Inn,
and with our favourite Tapas
joint Barrafina recently opening
literally across the road, you’ll
never have to stray far for an
amazing meal!
What We Love:
›› Spacious & bright living
room
›› Helpful & friendly porter
›› Solid wood floors
›› Generous bedroom sizes
›› Views down Broad Court
What You Need To Know:
››
››
››
››

4th floor (with lift)
Lease – 971 year remaining
Share of Freehold
Service charge - £4,688 pa
(2015)
›› Parking available by
separate negotiation
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LondonUndone

WHAT’SHOT:
Who better to ask for a
recommendation of what’s hot
than Shaftesbury’s Portfolio & Group
Restaurant Strategy Executive, the
ever charming Julia Wilkinson…

Our regular
feature
offering
a view of
London from
some of those
who know it
best.

Covent Garden

Here at TB_HQ we like to get a
view of London from some of those
inspirational folk who have their
fingers well and truly on the pulse
and make this great city what it
is. This edition, we get warm and
cosy with Darren Elliot, Co-Founder
of the multi-award winning
Timberyard.
Who are you and what do you
do? Well hello there! I’m Darren
Elliott, Co-founder and Director at
Timberyard UK. We’re speciality
tea & coffee workspaces with
shops in both Covent Garden and
Soho, as well as Old Street.
Home Is? I live in East Dulwich but
spend most of my time at our Old
Street and West End shops.
Best Coffee in Town? I’m obviously
slightly biased on this one, so
I’ll recommended some roasts
instead. Has Bean and Climpson’s
are our current fave’s but we also
love The Barn, Drop Coffee, Origin
and Cast Iron. If you haven’t
tried them, pop in to our new
Timberyard store in Soho and have
a little explore.
Your favourite Street? Berwick
Street for clothes, music and
food but mainly for the Soho
characters.
The shop you most frequent
(or would like to!) Selfridges for
everything!
Favourite watering hole? Berners
Tavern at the London Edition for
Martini’s
Favourite place for everyday
eats?
Sesame on Garrick Street for

26 Grains, Neals Yard
A great New Year’s detox option, this scandi-inspired all-day
café is located in the hidden gem of a courtyard where
London’s health food and alternative remedies movement
began in the 1970s. On offer are a seasonal range of sweet
& savoury porridges, bircher muesli and a wide range
of coffees, teas, smoothies and even drinking
vinegar for the most dedicated of healthy
eaters.

takeout, Terroirs in Charing Cross
and Polpetto on Berwick Street.
Best place to eat for a treat?
Arbutus on Frith Street. Lovely
Michelin starred restaurant with 3
courses for £26!

Café Murano Pastificio 34 Tavistock Street
Next door to Angela Hartnett’s Café
Murano is her “pastificio”, an Italian deli
where you can pick up the fresh pasta and
wine that is served in the restaurant as well
as other Italian deli produce.

The view, building or piece of
architecture that most inspires
you? I love the view from Skylon
at the Royal Festival Hall - perfect
for early evening cocktails and my
favourite building is the National
Theatre - love that stark 60s
architecture and excess of woodpressed concrete.

Chinatown
Viet Food, 34/36 Wardour Street
Chinatown is enjoying a real foodie renaissance with some
interesting new openings offering a fresh take on regional
Chinese and Asian cuisines. This Vietnamese street-food
restaurant has an inventive cocktail list which complements
the Asian spices in the food and a great little room at the
back which is fun to takeover with a crowd of friends.

If you could change or improve
anything in London you would...
make the sun shine everyday (if I
could), otherwise I love London.

Shuang Shuang, 64 Shaftesbury Avenue
This exciting new concept offers a refreshing and genuinely
innovative take on the centuries old Chinese Hot-Pot. Bowls
of bubbling broth are recessed in the counter, you select
meat, vegetables and dips from a conveyor belt, Yo Sushi
style, adding to the bowl to gradually build up the flavours
as they cook in the broth.

What do you miss most when
out of town? Culture, food, vibe,
variety, options, creativity, fashion,
acceptance.
The ultimate place in London to
live would be? Soho.

Carnaby

What’s a ‘must do’ for anyone
new to London? Breakfast at
The Wolseley, a boat ride on the
Thames, a trip to Borough market
and cocktails at The Savoy.

Shotgun Barbeque, 26 Kingly Street
One of the latest openings in Carnaby’s most foodie street
where chef Brad McDonald has created an authentic
southern slow-cooked barbeque menu inspired by
his Mississippi up-bringing. I recommend the Wet
Brisket, the very moreish Burnt Ends and the
Gin Fizz, while the more adventurous might
share a Pigs Ear Pancake!

Any top secret tips you’re willing
to share? A little known secret
is our ‘members only’ coffee
shop downstairs at Timberyard
Soho. We’re offering half price
membership with no joining fee for
a limited time so pop in and say hi
or find out more at tyuk.com

Dishoom, 22 Kingly Street
The queues have been snaking down
Kingly Street since it opened in October
but it’s a must visit for both the experience
and the food. The signature black dahl and
“Ruby Murray” of the day are always a winner,
with sixties inspired décor paying hommage to
Carnaby’s fashion and music heritage.

Timberyard | Seven Dials
7 Upper St Martin’s Lane WC2H 9DL
Timberyard | Soho
4 Noel Street W1F 8GB

The local experts for buying, selling, letting & renting
t.
e.
w.
a.

Anne-Marie Murphy
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Jamie Read

Hannah Read

Lucy Nairn

