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HIP HIP HOORAY! IT'S THREE  
CH-YEARS FOR TAVISTOCKBOW
Time flies when you’re having fun, and what fun we must’ve been having here at TB_HQ as it’s 

been three years since we launched and it feels like only yesterday.  

I
n what has been a testing mar-
ket, we’re delighted to report 
that business has boomed and 
we continue to go from strength 

to strength. We must thank all of 
our loyal clients, both old and 
new, and all the wonderful local 
residents who have supported our 
fledgling business since we started 
back in 2014.

With the business growing, 
our team has inevitably grown 
too and we’re very pleased to 
welcome Roberta Svile who 
brings a wealth of West End 

experience 
to the 
lettings 

team and a 
proven track 

record in our 
niche market. Kareen Lawrence 
now heads up our busy Property 
Management department and 
has already proven invaluable to 
both clients and tenants with her 
attention to detail, ability to deal 

with problems quickly but above 
all, her infectious personality!

Helping people find new 
homes is obviously a large part 
of what we do, but we’ve also 
had to make the time to find a 
new home for ourselves. We’re 

pleased to 
announce 

from 
September 
2017 our 

new permanent residence will 
be at 31 Long Acre in the very 
heart of the West End. This historic 
former coachworks is one of 
the most recognisable period 
buildings on Long Acre and in 
stark contrast to the Art Deco 
minimalism of the adjacent 
former St. Martins School of Art, 
another landmark building on the 
street. 

Why not come in for a chat 
and meet the new members of 
the team, we’re a sociable bunch 
so always happy to have visitors!

Roberta 
Svile

Kareen 
Lawrence



In this same quiet enclave in the heart of the West End, 
another newly refurbished two bedroom second floor apartment 
is offered at £650 per week 
on an unfurnished basis and 
features a large open plan 
kitchen, master bedroom 
with built in storage and 
en-suite bathroom with a 
fab rain shower, as well as a 
large guest bedroom and 
further shower room.

F
irst up, a choice of two 
newly refurbished two 
bedroom flats in Horse 
& Dolphin Yard, tucked 

away between Gerrard Street 
and Shaftesbury Avenue. 
Both feature beautiful wood-
en floors and an open plan 

kitchen / reception room, the 
larger of the two with vaulted 
ceilings creating a voluminous 
feel. 

All bedrooms offer 
excellent built-in storage, 
contemporary shower rooms 
feature and the high spec 

kitchens include ovens that 
can be set to various different 
languages! Each apartment 
benefits from double glazing 
and an air flow system which 
allows filtered fresh air to be 
circulated and are priced from 
£625 per week unfurnished.

True to form - June remained a very 
busy month with a high number of 
students in the market looking to 
secure apartments before heading 
home for the summer break. We 
predict a further surge in demand 
during September with students 
returning back to London for their 
studies and new employment contracts 
starting across London.

Since May, over 60% of the 
properties we’ve let have been one 
bedroom apartments, around 30% 
two beds and under 10% studios. 

Three bedroom flats are in short supply 
hence the very low number that have 
been let. With higher demand for 
smaller flats, two bedroom properties 
have in some cases experienced 
longer voids and many have seen 
reductions in rent in order to generate 
interest. Two bedroom apartments 
over the £850 per week level have 
experienced the greatest voids. 

We have seen a number of our 
clients reassess their portfolios due to 
the recent updates to mortgage tax 
relief and the increased stamp duty on 

investment properties, meaning they’re 
investing in less and liquidating more. 

Over the last three months it's 
been more of a tenant’s market with 
greater availability of stock - tenants 
have been able to negotiate harder 
to obtain more favourable terms - 
whether this be price, furnishing, break-
clauses or start dates. We’ve prepared 
clients for these scenarios and in 
many cases compromising on certain 
aspects of a letting to secure a good 
tenant makes sound commercial sense 
in the long term.

Stock levels have been healthy 
over the summer, but with a lack of 
transactions in the sales market this 
could then translate to a shortage on 
the lettings side as fewer investment 
properties come to the market. 

Covent Garden and Soho have a 
number of well established institutional 
landlords, meaning stock levels tend 
to remain fairly consistent, but with a 
lack of new private rental properties 
this could tip the market back in the 
landlord's favour after a busy autumn 
market.

LETTINGS MARKETUPDATE | autumn 2017

2

Rupert Court, W1

LETTINGS

Chinatown is undergoing somewhat of a renaissance of late (as you’ll see from our WHATS HOT feature 
on the back page). As well as a plethora of recently opened bars and restaurants, there are some great 
homes in this often overlooked part of the West End and our lettings team have a great selection of newly 
refurbished flats on offer.

FOCUSon: chinatown

Horse & Dolphin Yard, W1

Rupert Street, W1 

Another recently refurbished 
flat can be found on the 
second floor (with lift) of a 
historic landmark building on 
Chinatown’s Rupert Street, only 
a few seconds from the buzz 
of Leicester Square and one 
of our favourite Soho eateries, 
the wonderful Palomar. 
Featuring a large open 
plan living area with a slick 
contemporary kitchen, lovely 
timber floors throughout and a 
double bedroom with ample 
storage, plus a newly fitted 

T
ucked away in Rupert Court and priced at £375 per 
week is an unfurnished but characterful one bedroom 
apartment featuring a spacious open plan living area 
with contemporary kitchen, great ceiling heights and full 

height windows allowing plenty of natural light, plus excellent 
storage, beautiful timber floors throughout and a well finished 
modern shower room.

Available on an unfurnished 
basis at £475 per week.

bathroom in a classic style 
with characterful metro tiling. 
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ICONIC
It's no secret Stewart was 
a long term resident of the 
iconic penthouse overlooking 
Seven Dials and although he 
departed some time ago, he 
left an indelible mark on the 
neighbourhood. Stories of his 
West End exploits in the 1990’s 
and early 2000’s with movers 
and shakers of the London 
creative scene (many of 
which took place in this very 

apartment) became local 
legend. However, his enduring 
local legacy was the landmark 
Hospital Club which he co-
founded with Paul Allen (of 
Microsoft fame) in 2004.

CULTURALLY SIGNIFICANT
Many references are made 
to the ‘Covent Garden 
apartment’ in Stewart’s 
recently published memoir 
‘Sweet Dreams are Made of 
This’ (a thoroughly enjoyable 
read that we whole-heartedly 
recommend!) and significant 
personalities quoted as visiting 
include George Harrison, 
David Bowie, Joe Strummer, 
Lou Reed, Damon Albarn, 
Sinead O’Connor, Gwen 
Stefani, Sam Mendes, Robin 
Williams, Tracy Emin, Jeff 

Koons, the list goes on…
Damien Hirst was quoted 

saying “…his (Stewart’s) flat is 
brilliant. He did a party for me 
there, I love it. Insane, like Willy 
Wonka’s factory”.

UNIQUE
Fielding Court is an instantly 
recognisable Covent Garden 
landmark due to its prominent 
position overlooking the Seven 
Dials with it’s distinctive glazed 
atrium. This was the first time 
in over 10 years the property 
had been on the market 
and presented a unique 
opportunity to acquire a home 
steeped in modern cultural 
history and a truly one-off 
‘proper’ penthouse.

The former recording studio 
had been transformed in to a 
bright reception room on the 
fifth floor with access to one of 
the three roof terraces and the 
master bedroom with featured 
walls upholstered in leather 
as well as a sauna. The iconic 
atrium housed a modern 
timber & steel staircase 
leading up to a glazed rooftop 
snug known affectionately as 
‘The Crows Nest’, perfect for 
looking down on the hustle & 
bustle of the West End below 
or for a bit of night time star 
gazing.

T
he market has certainly 
cooled this year with 
the Brexit process well 
underway but raising 

more questions than answers, 
and the inconsistency of 
President Trump’s administra-
tion creating further global 
uncertainty. 

The days of over-optimistic 
pricing may have come to 
an end (at least for now), but 
for too long prices have been 
on an unsustainable upward 
trajectory and a correction 
was inevitable. The precursors 
to this correction began some 
time ago, even before the 
referendum, with changes 
to the taxation of buy-to-let 
property and reforms to the 
calculation of stamp duty. 
In the immediate aftermath 
of the Brexit vote, many 
expected the weakened 
sterling to galvanise interest 
from overseas buyers with the 
temptation of better value for 
money in London property, 
but the additional uncertainty 
caused by a snap general 
election this year further 
undermined the market and 
the sentiment from overseas as 
well as domestic buyers is one 
of continued caution. 

Our belief has always 
been to cast a true reflection 
of market sentiment and 
activity to ensure our clients 
receive realistic advice, even 
if at times it may be harder to 
swallow. However, many of our 
clients have been successful 
in effecting sales within a 
sensible timeframe at realistic 
prices in a tricky market.

Taking a snapshot of the 
market over the last decade, 
prices rose steadily between 
2009 (after the last market 
correction post-financial 

"...many of our clients have been successful in 

effecting sales within a sensible timeframe at 

realistic prices in a tricky market."

selling a landmark
Fielding Court, Seven Dials WC2

crash) and 2011, but there was 
a sharp surge in pricing from 
2012 right through to 2015, but 
finally signs of stagnation in 
early 2016. Some may argue 
that this was a natural market 
cycle, but perhaps prices 
have been hit harder in the 
past year than would normally 
be expected at the end of 
a cycle due to the various 
external factors as referred to 
above. 

Many properties marketed 
at higher £psqft values 
during 2016 were eventually 
withdrawn due to lack of 
interest, but subsequently 
relisted in 2017 at adjusted 
prices, some of which have 
seen further reductions since 
re-listing. Prime London 
property data source Lonres 
indicates that transactions are 
down 12% year on year across 
central London, but that is as 
much due to lower stock levels 
as buyer inactivity. That said, 
properties in desirable blocks/
streets are still selling in good 
time and at fair prices.

Many new developments 
across PCL that were priced 
pre-Brexit now perhaps 
offer opportunities to buyers 
seeking value as developers 
are keen to dispose of excess 
stock at discounted prices. 
In some cases, we’ve seen 
“assignments” of sales pre-
completion where buyers 
are prepared to sell on their 
interest at the price they 
paid off-plan, giving value for 
money in today’s market.

Our view is that prices will 
continue to correct & stabilise 
for the remainder of 2017, 
similar stability in 2018 with 
perhaps some growth and full 
confidence returning to the 
market in 2019/20.

SALES 
MARKETUPDATE 
| autumn 2017

SALES

ARE YOU THINKING OF SELLING, LETTING OR INVESTING IN PROPERTY IN COVENT GARDEN, 
SOHO, FITZROVIA OR BLOOMSBURY?  EMAIL US AT HELLO@TAVISTOCKBOW.COM QUOTING ITK#5 
FOR A DISCOUNT ON ANY OF OUR SERVICES – SALES, LETTINGS, MANAGEMENT AND CONSULTANCY.

We like to think of ourselves as pretty Rock ‘n Roll here at TB_HQ, and 
now perhaps justifiably so as we recently completed the sale of a 
Covent Garden penthouse apartment that was the former home of 
ex-Eurythmic and all round rock legend Dave Stewart.

“
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XU, 30 Rupert Street
The team behind the 
hugely popular BAO 
are taking Chinatown 
by storm with their new 
Taiwanese restaurant 
XU (pronounced ‘Shu’). 
Alongside the innovative menu XU 
have an in-house dedicated tea 
master which I’m told is inspired by 
one of the founder’s grandfather’s 
love of the loose-leaf teas commonly 
drunk in his native Taiwan.

The ShanState, 102 Shaftesbury 
Avenue 
Chinatown’s first-ever Burmese 
restaurant opened earlier this year 
adding to the area’s ever-growing 

portfolio of pan-Asian eateries. 
One of the hottest food trends 
of 2017, The ShanState serves 
up colourful, authentic Burmese 
dishes, like the iconic Laphet – a 

pickled tealeaf salad. Trust me its 
delicious!

Bubble Wrap, 24 Wardour Street 
Hordes of Instagram foodies lined the 
street outside to be the first to try a 
tasty waffle dessert from 
trendy new Hong Kong 
eatery, Bubblewrap. 
Sweet egg waffles 
are wrapped into 
a cone, loaded 
with gelato and a 
choice of 14 toppings 

making it a truly visual sensation. 
Neighbouring Bake showcases sweet 
and savoury treats along with their 
superstar snack – the Taiyaki – a 
fish-shaped waffle cone (fashioned 
by their Japanese-imported press) 
with a hearty dollop 
of matcha tea ice 
cream.

Opium, 15-16 
Gerrard Street
Situated behind 
an unassuming 
jade door on 
Gerrard Street, this cocktail & dim 
sum parlour features a drinks menu 

including 12 eclectic cocktails 
inspired by the 12 animal signs of 

the Chinese Zodiac, 
each served in a bespoke vessel 
shaped like the animal it represents. 
Theatrical and creative, Opium is the 
perfect post-dinner cocktail spot.

Le Hanoi, 4 Macclesfield Street
Bare-brick walls, quirky pendant 
lighting and a giant Vietnamese flag 
gold star motif add to Le Hanoi’s fun 
and funky vibe. Serving up numerous 
types of pho soup, Vietnam’s 
favourite dish, as well as iconic 
Old Fashioneds and house special 
cocktails like the sweet & saucy Prom 
Star make it a must-visit evening 
destination. Try the Combo Pho – 
starring a power-punching six types 
of beef cut, the ultimate pho feast!

WHAT’SHOT: Chinatown
Shaftesbury’s Portfolio Executive, Andrew Price, shares his pick of the hottest places 

to visit in Chinatown, one of London’s most exciting food destinations right now…

The local experts for buying, selling, letting & renting in 
Covent Garden, Soho, Fitzrovia & Bloomsbury

A quick introduction…
I opened my first small retail store 
on the Kings Road, followed by a 
flagship store on Floral Street which 
in the 1990’s became one of the 
most exciting streets for the new era 
of menswear. We’re still here today, 
having recently moved from our 
original store at No. 18 to No. 33 and 
we have another store on Broadwick 
Street in Soho.

I’m proud we have such a 
loyal customer following in Covent 
Garden area, selling to men of all 
ages who prefer to buy, wear, keep 
and treasure. Our aim has always 
been to produce beautiful, wearable 
clothing that we know you’ll enjoy 
season after season.

Home is?
Covent Garden

Favourite watering hole?
I love the Coach and Horses Pub 
in Greek St. Soho, they have a 
singalong around the piano on 
Saturday night.

Favourite place for everyday eats?
Kastner and Ovens at 52 Floral St. 
Excellent homemade food to take 
away. 

Favourite place to eat for a treat?
Liveli on Long Acre, authentic food 
from the Puglia region of Italy.

Best coffee?
The Counter at The Delaunay, the 
best decaffeinated coffee in town, 
especially when made by Francesco 
or Sasi.

Favourite street (and why)?
Lower Marsh behind Waterloo 
station, you can find everything there 
from second hand records to a great 
vegan sausage roll. 

Shop you most frequent (or wish you 
could)?
Vintage shops. Rocket always seems 
to draw me in as when I walk past 
they’re usually playing great music.

Your earliest memory of London/the 
West End?
Going to see Lou Reed at 

Hammersmith Palais in the late 70’s 
and buying a tie from Browns in South 
Molton St. for £1 from a sale box. 

What, if anything, would make 
London a better place?
Clean air, a smile on everyone’s face 
and a helping hand for all those in 
need.

The building/view/piece of 
architecture that inspires you most?
Somerset House Courtyard, 
Parliament Hill and the view from 
Waterloo Bridge.

What do you miss the most when 
away from London? 
LONDON in every shape and form 
because of its diversity.

The ultimate place in London to live 
would be?
I’m happy where I live but would love 
a top floor flat with a river view!

I only have 24 hours in London, what 
are your Must Do’s?
Cycle around, stopping off for 
coffee, cake and the wonderful 

street food, 
visit markets, 
museums 
and an 
evening/
morning 
disco dance.

Any top secret 
tips/places you’d 
like to share?
St Johns Lodge Gardens, located 
to the north of the inner circle of 
Regents Park. 

TB_HQ’s regular feature offering a view of London from the inspirational folk who make 
this city great. This issue, we get the inside track from local resident and classic menswear 
designer NIGEL HALL.

LondonUndone

t.
e.
w.

NIGEL HALL are offering a 20% 
discount on full price purchases 
to all INTHEKNOW readers if 
you answer the question below 
correctly:

WHAT IS THE POSTCODE OF OUR 
NEW FLORAL ST. STORE?

Email your answer with 
NIGELHALL20 in the subject line 
to hello@tavistockbow.com offer 
open until 31st October 2017


